
~ 
lnviT 

January 24, 2022 

The Listing Department, 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 , Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Ref: Serio Name: SHREMINVIT 

Shrem Financial Private Limited 
(Investment Manager to Shrem InviT) 

Sub: Outcome of the Audit Committee Meeting & Board Meeting of Shrem Financial 
Private Limited in the capacity of as Investment Manager of Shrem InviT: 

With reference to our intimation letter dated January 15, 2022, regarding the Audit Committee 

Meeting and Board Meeting of Shrem Financial Private Limited. 

This is to inform you that Audit Committee Meeting, Investment Nomination & Remuneration 

Committee Meeting and Board Meeting of Shrem Financial Private Limited were held today 
wherein the Board inter-alia reviewed and considered operational matters and approved the 
following price sensitive matters: 

1. Unaudited standalone & consolidated Financial Results of the Shrem InviT for the 
Quarter ended December 31 , 2021 along with the Limited Review Report. 

2. Declared 2nd Distribution aggregate to Rs. 3.450 per Unit for the Quarter ended 

December 31 , 2021. The distribution consists of Rs. 1.250 per Unit as Dividend and 
Rs. 0.646 per Unit as Interest and Rs. 1.554 per Unit as Return of Capital, subject to 
applicable taxes, if any. 

3. Discussed and ratified non-binding Term Sheet executed by Shrem InviT with Dilip 
Buildcon Ltd and its affiliates. 

The Shrem InviT has executed a non-binding Term Sheet with Dilip Buildcon Ltd and 
its affiliates, on January 21 , 2022 for acquiring entire equity stake in graduated manner 

in a portfolio often Hybrid Annuity Model ("HAM") projects (as detailed in Table-
1) which comprises three completed and seven nearing completion projects subject to 

necessary approvals. Equity acquisition from Dilip Buildcon Ltd and its affiliates shall 
be completed in a progressive manner after the completion of the projects, subject to 

receipt of approvals from the ctive project lenders and NHAI. 
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Shrem Financial Private Limited 
(Investment Manager to Shrem InviT) 

The total Equity valuation of said ten projects is expected around Rs. 2,349 Cr. 

The Shrem InviT is in process of execution of definitive agreements with the Dilip 
Buildcon Ltd. and its affiliates to give effect and complete the transaction. The above 

valuation may undergo change based upon outcome of final due diligence and on . 
account of prevailing Bank Rate, outstanding actual debt, inflation adjusted balance 
completion cost etc, of each of the projects on the transfer date. 

Please note that January 31, 2022 has been fixed as the Record date for the purpose of Payment 
of this Distribution and it will be paid/dispatched to the eligible Unitholders on or before 
February 8, 2022. 

The Audit Committee Meeting Concluded at 11:35 a.m. 

The Investment Nomination and Remuneration Committee Meeting Concluded at 11 :57 a.m. 

The Board Meeting commenced at 12:00 p.m. was concluded at 01 :27p.m. 

Further, as per the InviT's Code of conduct of Prevention of insider trading and pursuant to 
Securities and Exchange Board oflndia (Prohibition oflnsider Trading) Regulations, 2015 as 
amended from time to time, the trading window for dealing in the units of the InviT for all 
insiders, designated persons and their immediate relatives, connected persons, fiduciaries and 
intermediaries is already closed from the end of quarter till 48 hours after the declaration of 
financial results of the InviT for the quarter ended December 31 , 2021. 

You are requested to take note of the same. 

Thanking you 

Yours faithfully, 
For Shrem Financial Pt·ivate Limited 
(Investment Manager to Shrem InviT) 

S L Kothari 
Compliance Officer 
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{E), Mumbai 400 0591ndia CIN: U67190MH2010PTC206680 
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~- Shrem Financial Private Limited 
(Investment Manager to Shrem InviT) lnviT 

Table - 1 

Sr. Name of the Project Project Status 
No. Authority 

1 DBL Byrapura Challakere Highways Pvt. Ltd. NHAI COD Achieved 

2 DBL Gorhar Khairatunda Highways Pvt. Ltd. NHAI COD Achieved 
3 DBL Anandapuram Anakapalli Highways NHAI COD Achieved 

Pvt. Ltd. 
4 DBL Bellary Byrapura Highways Pvt. Ltd. NHAI Under Construction 
5 DBL Sangli Borgaon Highways Pvt. Ltd. NHAI Under Construction 
6 DBL Chandikhole Bhadrak Highways Pvt. NHAI Under Construction 

Ltd. 
7 DBL Bangalore Nidagatta Highways Pvt. Ltd. NHAI Under Construction 
8 DBL Nidagatta Mysore Highways Pvt. Ltd. NHAI Under Construction 
9 DBL Rewa Sidhi Highways Pvt. Ltd. NHAI Under Construction 
10 Pathrapali Kathgora Highways Pvt. Ltd. NHAI Under Construction 
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CH iTERED
ACCOUNTAXTS

lndependent Auditor,s Review Report on quarterly and nine montha ended UnauditedStandalone Financial lnformation of the Trust pursuant to ttre Regulation 23 of the SEBI(lnftastructure lnvestment Trusts) Regulafions, ZOtl, as ameiaeo

The Board ot Directora of
Shrem Financial private Limited
(as lnv*trnent Manager of Shrem lnvlT)

1.

2.

we have reviewed the accompanying statement of unaudited standarone financiar information

:l^:lj^"T_'lyl qT:.Trusl'), consisting of the statement of profit 
"no-ro.", 

Jrpr"n"tory not".merelo and the additional disclosures as required in paragraph 6 of Annexure A to the SEBIcircular No. CtRytMD/DFt127t2O16 dated 29 Novemuer zdrO l.siir oicri"?j ro, *re quart",
and nine months ended December 31, 2021 (the statement of prof,t 

"nJ 
t.", exptanatorynotes and additional disclosures together referred to as.the Staiement"l attacfrea nerewith,

being submitted by Shrem Financial private Limited l.fnre"treni l,,ian"Jen-pursuant to therequirements of regulation 23 of the Securities and Exchange go"; oi;Oi" (tnfrastructure
lnvestment Trusts) Regulations, 2014 as amended (.SEBI Riegutations;), reao with the SEBI
Circular.

This Statement, which is the responsibility ofthe lnvestment Manager and has been approved
by the Board of Oirec{ors of the lnvestment Manager, has been pi"par"a in ,"corO"nce *tf,
::::9lili:l ""d.T"::.rremenl 

principtes taid down-in lndian Accounting Sianaaros s+ ,rnterim
F.nanqar,Heponrng" (rndAS 34), as prescribed underseclion 133 0fth; companies Ac{, 20.r3( Ine Ac{) as amended read with relevant rules issued thereunder and other accountangprinciples generally accepted in lndia and in compliance with sEat clrcutai 6ur responsioitity
is lo express a conclusion on the Statemenl based on our review.

We conducted our review of the Stalement in acmrdance with the Standard on Review
Engagements (sRE) 24io - 'Review of rnterim Financiar tnrormaton-ie-*ormeo uy ttrelndependent Auditor of lhe Entity, issued by the lnstitute of ChartereJ Accountants of tndia.rnrsstandard requires lhat we plan and perform ihe review to obtain moderate assurance asto whelher the Statement is free of material misstatement. A review of interim financial
information 

-con_sisls 
of making inquiries, primarily of tnvestment'-U-anager personnet

responsible for flnancial and accountjng matters, and applying analytical and other reviewprocedures. A rcview is substantially less in scope ttran an audittnOucfeJ in accoroance witfr
standards on Auditing and consequen ydoes notenable us to obtain assurance that we would
Decome aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.
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4.

RED
TAXTS
Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with recognition and
measurament principles laid down in the aforesaid lndian Accounting Standards and other
accounting principres generafly accepted in rndia and has not dis;osed the information
required to be disclosed in terms of Regulation 23 of the SEBI (lnfrastructure lnveslment
Trusts) Regulations, 20'14 as amended, read with the SEBI Circula;, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. '106655W

(S. M. Chitale)
Partner
M. No. 'l'l'1383

UDIN: 221'l 1383AMABN982B

Place: Mumbai
Oale:24 January 2022
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SHREM INVIT 
SEBI Registration Number IN llnviT/20-21/ 0017 

Unaudited Standalone Interim Financial Information for the Quarter and for the Nine month ended 31st December 2021 

IRs.ln Lacsl 
Particulars Quarter ended 31st Quarter ended For the Nine month (Previous Year) 

December 2021 30th September ended 31st December For the Period 31st 
2021 2021 December 2020 to 

31st March 2021 
Unaudited Unaudited Unaudited Audited 

I) Income 
Revenue from Operations 9,871 .19 1,677.06 11 ,548.25 -
Other income 9,155.14 3,660.16 12,815.30 -
Total Income Ill 19 026.33 5 337.22 24 363.55 -

II) Expenses 
Operation and Management Expenses - - - -
Employee benefits expense - - - -
Finance costs 5,916.42 1,056.65 6,973.07 -
Depreciation - - - -
Other expenses 1 '1 65.49 1,940.46 3,105.95 335.62 
Total expenses_{ll) 7,081 .91 2,997.11 10,079.02 335.62 

Ill) ProfiV(Ioss)before exceptional items and tax (1-11) 11 ,944.42 2,340.11 14,284.53 (335.62) 
(IV) Exceptional items - - -
(V) Profit /llossl before tax (Ill) -(IV) 11,944.42 2,340.11 14,284.53 (335.62) 
(VI) Tax expenses 

(1) Current tax - - - -
(2) Taxes of earlier year - - -
31 Deferred tax lcreditl/charqe - - - -

lVIII Profit (Loss) for the vear I oeriod after tax IV- VII 11 944.42 2 340.11 14 284.53 (335.62 

(VIII) Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will not be reclassified to profit or - - -

loss -
B (i) Items that will be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - -

-
(IX) Total Comprehensive Income ( VII + VIII I 11 944.42 2 340.11 14 284.53 (335.62) 

(XII) Earnings per unit ( Issue Price per Unit is Rs 1 00) 
(1) Basic (in Rs) 3.06 0.60 3.66 NA 

112) Diluted ( in Rsl 3.06 0.60 3.66 NA 



SHREM INVIT 
SEBI Registration Number IN /lnviT/20-21/ 0017 

Notes to Standalone Financial information for the Quarter and nine months ended 31st December 2021 

1.The Unaudited Standalone Interim Financial Information for the quarter and nine months ended 31st December 2021 have been reviewed by the audi t comm ittee 
of Shrem Financial Pvt Ltd (Investment Manager of Shrem lnviT) at its meeting held on 24th January 2022 and thereafter approved by the board of directors of the 
Investment Manager at its meeting held on 24th January 2022. 

2. The statutory auditors of the Trust have carried out a Limited Review of the Standalone interim financial information. 

3. The Unaudited Standalone Interim Financial Information comprise Standalone Statement of profi t and loss, explanatory notes thereto and th e additional 
disclosures as required in paragraph 6 of Annexure A to the SEBI Circular no. CIRIIMD/DF/127/201 6 dated 29th November 2016 ('SEBI Circular') for the quarter 
and nine month ended 31st December 2021 of the Trust .The Standalone Interim Financial Information has been prepared in accordance with the recognition and 
measurement principles prescribed under Indian Accounting Standard - 34 'Interim Financial Reporting', read with rule 2(/)(a) of Companies (Indian Accounting 
Standards) Rules, 2015 find AS') and the SEBI Circular. 

4.Shrem lnv/T was incorporated as an irrevocable Trust under the provisions of the Indian Trusts Act, 1882 on 31st December 2020 and regist ered as an 
Infrastructure Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trust) Regulation, 2014 on 4th February 2 021 having 
registration number IN/InviT/20-21 /0017. Accordingly, the comparative standalone statement of profit and loss for the immediate preceding period is given from 
31st December 2020 to 31 March 2021. Further, giving comparative standalone statement of profit and loss for the quarter and nine months e nded 31st 
December 2020 is not applicable. 

5. The Board of the Directors of the Investment Manager have declared second distribution of Rs. 3.450 per unit which com prises of Rs. 1.554 per unit a s return of 
capital and Rs. 0.646 per unit as interest and Rs.1.250 per unit as dividend in its meeting held on 24th January 2022. 

6. Shrem lnv/T acquired the entire equity share capital (subject to note below) of the following companies ('Project SPVs') through the three holding companies in 
September 2021 . 

Shrem lnfraventure Pvt. Ltd. !SIPLl (holding Company) 

0 DBL Lucknow Sultanpur Highways Limited (NHAI) 
0 DBL Kalmath Zaraph Highways Limited (MoRTH) 
0 DBL Mahagaon Yavatmal Highways Private Limited (NHAI) 
0 DBL Yavatmal Wardha Highways Private Limited (NHAI) 
0 DBL Wardha Butibori Highways Private Limited (NHAI) 
0 DBL Tuljapur Ausa Highways Limited (NHAI) 

ii. Shrem Tollway Pvt. Ltd. (STPLl (holding Company) 

0 Jalpa Devi Tol/ways Limited 

iii. Shrem Roadways Pvt. Ltd. !SRPLl ( holding Company) 

0 Suryavanshi Infrastructure Private Limited (MPRDC) 
0 DBL Bankh/afata- Dogawa Tel/ways Limited (MPRDC) 
0 DBL Jaora- Sailana Tel/ways Limited (MPRDC) 
0 DBL Nadiad Modasa Tel/ways Limited (GRDCL)* 
0 DBL Mundargi Harapanahalli Tel/ways Limited (KRDCL)* 
0 DBL Hassan Periyapatna Tel/ways Limited (KRDCL)* 
0 DBL Hirekerur Ranibennur Tollways Limited (KRDCL)* 
0 DBL Ashoknagar- Vidisha Tollways Limited (MPRDC) 
0 DBL Si/wani- Sultanganj Tel/ways Limited (MPRDC) 
0 DBL Sitamau- Suwasara Tollways Limited (MPRDC) 
0 DBL Hata - Dargawon Tel/ways Limited (MPRDC) 
0 DBL Patan Reh/i Tel/ways Limited (MPRDC) 
0 DBL Mundi- Sanawad Tel/ways Limited (MPRDC) 
0 DBL Uchera- Nagod Tel/ways Limited (MPRDC) 
0 DBL Betul- Sarni Tol/ways Limited (MPRDC) 
0 DBL Tikamgarh- Nowgaon Tel/ways Limited (MPRDC) 
0 DBL Sardarpur Badnawar Tel/ways Limited (MPRDC) 

Note : • Shrem lnv!T's equity stake in aforesaid four entities marked with (*) is restricted to 74% in compliance with respective Concession Agreements, 
however 100% economic interest vests with and enures to the benefit of the Trust . 

Accordingly, the revenues and expenses of the aforesaid subsidiaries for post acquisition period have been considered in the Standalone statement of profit and 
Joss of Shrem lnviT. The consideration for the said acquisition was funded through exchange of units of JnviT for equity stake in 3 holding companies. 

7. Out of the total units of the lnv/T 33,04,70,000 units of Rs. 100/- each have been issued for consideration other than cash. 



SHREMINVIr 
SEBI Registration Number IN llnviT/20·211 0017 

Addltk>n1l Disclosures as Required by Pu~cr~ph 6 of Annexure A to the Sebl Circular No. Cir/IMD/DE/127/2016 

2. St1tement or Contingent liabUitiH and Commitments 

Part iculars P4 at 31~~ember 

NIL 

NlL 

3. St<~tement of Nrning per unit 

Particulars 

Profit I bM forlhe period ( Armunt lnR. lac&) 

~oluritsOI.Utanding lorc~~onofbasic anddillted earning 
per~it(no lnLacs) 

Earrl t.roit basicanddiklted Rs unit 

4. Related Parties Transactions 

A List of ralated parties of Shrem tnvit 

Reporting Enterprise 
ShremtrMt 

List of related partial as on 31 st December 2021 

NiL 

NlL 

Quarter ended 31st 
December 2021 

11,944.42 

3,904.70 
3.06 

Rs.r. Lacs 
P4at31stMarch2021 

NIL 

N1L 

Quarter ended 30th 
September 2021 

2,340.11 

3904.7 
0.60 

For the Nine month 

ended 3~s~?~ember 

14,284.53 

3,004.70 
3.66 

For the Period 31st 
December2020to 

OM.o '"" 

Ml 
NA 

(335.62) 

I) Lilt of related parties as per the requirements of tnd AS 24. "Related Party Disclosures" and as per Regulation 2(1)(zv) ol the SEBIInviT Regulat ions 

Related parties where control exists 

SubsldMiry Companies 
StnmTot.wys Private Urrited (From 16thSepterrber 2021) 
Slvem lnlra\enllxe Private Limited (From 16th Septerrber 2021) 
Slvem Roadways Private Umited (From 16th Septerrber 2021) 

Step down subsidiary Companies 
Sl.fYavamhllnlrastrucllxe Private Limited ( From 16111 Septerrber 2021) 
DBL Nadiad Modasa Tolways Umited ( From 16111 September 2021) 
DBL Jaora-Sallana Toi.Nays Urrited ( From 161h Septen"ber 2021) 
DBL BaNchlalata-Oogawa Tolways Umited ( From 16th Septe!Tber 2021) 
OBL ~rgl Harapanahali Tolways Umited (From 16th Septerrber 2021) 
OBL Hssasn- Periyapatna Tot.Yays Umited (From 16th Septe!Tber 2021) 
OBL Hirekorl.l" RanlbeMUr Tollways Limited (From 16th SepWmbcr 2021) 
CBL Sardarpur Badnawar Tolways Umited (From 16th Septerrber 2021) 
OBL SiMranl· Sutangar¥Tollways Umited (From 16th Septerrber2021) 
OBL l.tlndisanawad To~ys Umited (From 16th Septerrber 2021) 
DBL Sitatnil~ Sw.rasara Tot.r.ays Umited (From 16th Seple!Tber 2021 ) 
DBL Uchera·NagodTolways Umited (From 16th Septerrber 2021 ) 
DBL Ashoknagar-Vidisha Tolt.wys Umiied (From 16th September 2021) 
DBL Belui-Saml Tot..vays Umiled (From 16111 Septerrber 2021) 
OBL lika"lJarh· Nov.gaon Tollways Umited (From 16th Septerrber 2021) 
DBL Haladargll'M)(J ToiMtilys Limited (From 16th Septerrber 2021) 
DBL Patanrehl Tolways Umited (From 16th Septerrber 2021) 
DBL Wmow SulanptX Higtw.<ays Limited ( From 16th September 2021) 
OBL Kamllh Zarap HgtMeys Umited (From 16th Septerrber 2021) 
OBL Yavatmal Wardha Higtw.<ays Private Umited ( From 16th Septefftlef 2021) 
OBL Maha~ Yavatrral Highways Private Umited (From 161h Septefriler 2021) 
CBL Wardha &Aibori Higtw.<ays Private Umited (From 16th Sept.errber 2021) 
DBL Tuljapw Ausa Highv.ays Umited ( From 16th SepterTter 2021) 
Jalpadevt TotMilys Umited (From 20th Septen-ber 2021) 

"' A)PartiestothelnviT 
Slvem Infra struclure Private Umited (SI)Onf.Or) 
Shrem Finanelal Private Umited (lnvestm!ri Manager) 
AxisTruslleeSei'M:esUrritcd(Trustee) 
Slvem Road Projects Private Umited (Profect Manager) 

B) Director of the parties to the trust specified r. category tt (A) above 

(i) Shr.m Infra Slfucture Private Llmiled (Sponsor) 
Nlallett.t....t 
Srrita Ntan Chhat....l 
Krisharl Nlan Chhatwal 
Shyam Sunder Mililani 

(il) Shrem Fi'lanclal Private Limited (Investment Manager) 

Nlancn'lat.wl 
Smila NitanChhatwat 
NktlltPareek 

(lii)Shrem Road Projects Pvt. Ltd. (Project Manager) 
PiyushShectalc:hanciJain 
Vineettaparia 

(iv) Axil Trustee ServiCes Limited (Trustee) 
Rajesh Kl.milr Da~ya 
Ganesh Sankaran Director 
Deepa Rath (MC & CEO) 

C) Promoters of the parties to the trust specified i1 category It {A) above 

(i) Shrem Infra Structure Private Llmiled (Sponsor) 
Cltlatv.el Group Trust 
snrem ln-pex Plot Ud 

(ii) Shrem Financiilll Private Limiled (Investment Manager) 
Chhatv..l Group Trust 
NlanChha!wal 
HiieshChhatwal 

(ili)Shrem Road Projects Pvt. Ltd. (Project Manager) 
Chhatwal Group Trust 
NitanChhatwal 
HiteshChhalwal 

7 



(b) T ranuctions with the related parties: 

SrNo 
Transactions Name o f Related Parties 

Jntereallncome Interest tncQme Qn Loans and :!!Qvances 
Shrem Roadways Priwte Ltd 0.31 0.27 00< 
Shrem Tollway Priwte Limited Subsidiary 0.35 0.31 00<> 
Shrem lnfravenlure Priwte Lirtited 0.12 0.10 002 
OBL Lucknow Suttanpur lighways Lirtited 63.55 5933 4.22 
OBL Kalrrelh Zaraph Highways Urtited 155.83 152.80 3.03 
OBL Yawtmat Wardha Highways Private United 00.17 59.77 0.40 
OBL Tutjapur Ausa Highways United 17.85 17.46 0.39 
DBL Wardha Bl«ibori Highways Priwte Um'ted 21 .58 21 .07 0.51 
OBL Mahagaon Yavatrrel /ighways Private Um'ted 6.45 5.69 0.76 
Jalpa DeviTo!MtaysLinited 188.05 156.49 31.56 
DBL Beb.JI Sarnl Tolt.Yays United 91.76 85.57 6.19 
DBL Hata Oargav.Qfl TotNays Urrited 18.08 17.45 0.63 
DBL SiMeni Sulangaf"t Totlways Urrited StepdO'MlSubsidiary 

2.42 2.40 0.02 
DBL t.\Jndi Sanawad Tott.Yays Lirrited 34.03 32.83 1.20 
OBL Sardarpur Badnawar To!Mtays Urrited 81 .52 78.42 3.10 
OBL Nadiad Modasa lbtNays Urrited 2.11 2.11 
OBL Patan Rehli Totways Lirrited 107.32 103.78 3.54 
DBL 1ikarf9arh Nov.gaon Tol~ys Lirtited 2.<8 2.39 0.09 
DBL Bankhlafata Oogawa Tollways UITited 19.48 19.48 
DBLJaoraSailanaTollwaysLIITited 2.36 2.22 0.14 
DBL lv'undargi Harapanahali Totways United 16.23 15.74 0.49 
OBL Ha$$<1n Periyapatna Tol.vays United 15.46 15.07 039 
OBL Hirekerur Ranibennur T~ys Lin"ited 43.30 40.03 3.27 

950.79 890.76 6003 

Interest Income on OCD 
Shrem Roadways Priwte United 0.71 0.71 
ShremlnfraventurePriwteLIITited Subsidiary 0.43 0.43 
Shrem Tot.Yay Private Urtited 0.29 0.29 

Interest Income on NCO• 
Shrem Roadways Private Limited 0.11 0.11 
Shrem Jnfraventure Priwte Limited 0.07 0.07 
Shrem ToiNay Private Urrited 0.0<> 0.0<> 
DBLA&holl:nagar VidiW lbtlways Urtited 149.79 125.80 23.99 
DBL Lucknow Sulanpur Highways Urrited 2,285.41 2.C63.93 231.48 
DBL Kalm:llh Zaraph Highways Urrited 861.92 m." 138.08 
DBL Yavatmal Wardha Highways Private limited 592.26 487.13 105.13 
OBL Tulfilpur Ausa Highways U m'ted 572.51 473.01 99.50 
DBL Wardha Butibori Highways Private Unlted 706.22 601.25 104.97 
DBL Mahagaon Yavatmal Highways Private Unlted 1,020.85 836.18 184.67 
Jalpa OeYITo!Mrayslim'ted 1,798.23 1,493.22 305.01 
DBL Betul Sami Tollways Urrited 465.92 39586 70.06 
OBL Hata Dargav.Qfl ToiMeys Unlted 181.49 154.00 27.43 
OBL SiMeni Sulangaf"t lO~ys Limited 96.24 8009 15.35 
OBL Sitamau Slmasara lOIIways Unlted StepdO'MlSubsidiary 62.57 52.83 9.74 
OBL Murldi Sanawad ~ys Urrited 145.38 123.04 22.34 
DBL Uchera Nagod 1Qtlv.eya Unlted 63.94 45.90 18.04 
DBL Sardarpur Badnawar Tolways Unlted 77.76 65.75 12.01 
DBL Patan RehllOIIways Limited 431 .67 366.40 65.21 
OBL Tika!Tllarh Nov.gaon ToDNaya Limited 230.82 195.75 35.07 
DBL Nadiad Modasa lOt.vays Limited 12ti.25 106.09 20.16 
OBL Banklllafata Oogaoo To!Meys Limited 131.91 110.07 21 .84 
OBLJaOfaSailanalOIIways Umited 133.17 106.24 2ti.93 
OBL Mundargi Harapanahali Tott.wys Limited 81.10 73.11 7.99 
DBL Ha$$<1n Periyapatna Toimays Limited 247.46 201.07 40.39 
OBL Hirekerur Ranibennur To&.vays Limited 132.91 107.49 ~.42 

10597.40 8980.43 1617.03 
Interest lncQme on ji!Qnd! 
DBL Hassan Periyapatna Tott.Yays United 0.93 0.93 
DBL Tutjapur Ausa Highways Llrrited 0.61 0.61 
DBL Sardarpur Badnawar Tolv4ys Lirrited 0.28 0.28 
OBL Sitamau Suwasara lODways United 0.28 0.28 
OBL Wardha &ltibori Hghways Private Urrited 1.22 1.22 
OBL Nadiad Modasa lO!Iv.lays Limited 0.57 0.57 
DBL Mundargl Harapanahal Tol.wys Llnlted StcpdO'M1Slb6idiary 0.28 0.28 
DBL Uchera Nagod li>lways Umiled 0.28 0.28 
OBL Silwani Sulangaf"t lO~ys Urrited 0.28 0.28 
OBL Hata Dargawon Tot-Nays Unlted 0.28 0.28 
OBL Betul Saml Tollways Limited 0 .91 0.91 
DBL Kalm:llh Zaraph Highways Unlted 0.91 0.91 
DBL Yavatmal Wardha Highways Private Umited 0.91 0.91 
OBL Mahagaon Yavatmal Highways Privale UITited 1.65 1.65 

S.42 

Cthef Income Jnter m Dividend r~eived 
Shremlnfra...enture Pri1131elimited 4.350.00 4.350.00 
Shrem Roadways Private lk:t 459.40 3 459.40 

7809.40 7809.40 
Other Supoort Services 
OBL Tuljapur Ausa Highways Urrited 292.00 59.30 232.78 
OBL Wardha Butibori Highways Private Urrited 505.91 102.72 403.19 
DBL Yavatmal Wardha Highways Private Unlted 369.80 75.08 294.72 
DBL Mahagaon Ya...atmal Highv.eys Private Limited 431 .79 87.67 344.12 
DBL Kalrrelh Zaraph Highways Unlted 573.78 116.50 457.28 
OBLAshoknagar Vidisha lOIMrays Urrited 28.58 5.80 22.78 
OBL Patan Rehl Tollway& Limited 130.19 26.43 103.76 
OBL Sardarpur Badnawar Tolways limited 20.23 4.11 16.12 
DBL SiMeni Sulangaf"t 10t.Yays Llrrited 52.91 10.74 42.17 
DBL Sitamau Suwasara lOUways Unlted 29.13 5.91 23.22 
Suryavanshi lnfrastrucl\xePrivatelinlted 18.32 3.72 
DBL likarl1!arh Nov.gaon Tol~ys Un"ited StepdO'M1Subsidiary 

59.22 12.02 47.2 
OBL Uchera Nagod lOIIways Ultited 58.56 46.67 
DBL Lucknow Sulanpur Highways Lim' ted 661.05 134 .22 526.83 
DBL Mundi Sanawad Tollways Limited 50.13 10.18 39.95 
OBL Mundargi Harapanahai Tolmays linlted 131.31 26.66 104.65 
OBL JaOfa Sailana 10JMoays Unlted 66.41 13.48 52.93 
JalpaOeviTol~yslimited 474.68 9638 378.3 
OBL Hata Dargav.Qfl Tollways Urrited 48.10 9.77 38.33 
OBL Bankhlafata Dogaoo lOIIways Limited 51.04 10.36 40.68 
DBL Betul Sami ToltMJys Limited 109.03 22.14 86.09 
OBL Nadiad Modasa lOIIways Urrited 78.51 15.94 62.57 
DBL Hassan Periyapatna Tolt.Yays Umiled 174.15 35.36 138.79 
OBL Hirekerur Ranibennur Tot.<.cays lirrited 133.82 27.17 106.85 

4548.74 923.56 3S25.18 



'""""" Investment manaoer fee1l 
St'VemFinar.:lalsPrivatelfrrited lrwes~ntManager 320.21 275.00 45.21 

320.21 275.00 

Other Suooortservk:es 
ShremRnancialsPrivateUrrited Investment Manager 2,591.45 681.50 1909.95 

2591.45 681.50 1 909.95 

Issue of Unit Capital ShremlnfrastucturePrivateUmited Sponsot 2.45,524.03 2,45,524.03 
Stvem lnvesbnent:s Priv.ate United 31,235.03 31 ,235.03 
Ctilatwal Group Trust 26,3CK>.96 26,300.96 
RS Infra Ad'JiSOfs and Coowltarts llP 26,160.30 26,160.30 
NitanChhatwal 624.84 624 .84 
HiteshChhatwal 624.84 624.84 

LoanGiwntorelatedpartles OBL Betul Sarnl ToiW..ys Urriled 3,344.00 3,344.00 
OBL Bankhlafata Dogawa lOIIways Urrited 1,250.00 1,250.00 
DBL Hassan Periyapalna ToLWays Limited 869.00 800.00 69.00 
OBL Hata Oargav.on Toltways Umited 675.00 175.00 50000 
DBL Hirekenw RaniberY'l.lr Tot.Yays Lfnlted 1,275.00 210.00 1.065.00 
DBL Jaora Sailana Tollways United 130.00 130.00 
DBL Kalma!h Zaraph Highwiiy1 Um'ted 8,905.23 750.00 8,155.23 
DBL l ucknow Sultanpu' Higtmays United 19,:JJ2.19 1, 110.00 18,192.19 
DBL Mahagaon Yavatmal Higt'mays Private Limited 613.40 469.40 144.00 
DBL M.lndargl Harapanahali To~ys Umited 

StepdO'M"ISubsidiary 560.00 100.00 460.00 
DBL fii.Jndi Sanawad Tot.vays limited 1,175.00 1,175.00 
DBL Nadiacl Modasa lOIMays UITited 423.00 423.00 
DBL Patan Rehl To!Mrays Limited 3,375.00 3.375.00 
DBL Sardarpur Badnawar Toi.Ways UITited 2,367.00 2.367.00 
OBL Sit.o.eni Sulangafl Tot.wys UITited 200.00 150.00 50.00 
OBL TikarlliJarh Nowgaon ToDways Limited 140.00 140.00 
DBL T~japur Aus.a Highways Umited 780.00 705.00 75.00 
DBL Wardha Buliboti Highways Prival(l United 5.471.00 1,0:::0.00 4.471.00 
DBL Yavatmal Wardha Highways Private limited 2.941 .00 2.865.00 76.00 
Jalpa Oe...;ToltNilyslimited 5,700.00 5.700.00 
Shremlnfraventure Private limited 35.891.16 35.69116 
Shrem Roadways Private Ud Subsidiary 10.640.00 10.640.00 
ShremTot.vay Priwtelimited 16,189.70 18.189.70 
ShremFinancialsPfivateUmiled Investment Manager 5.707.1 4 988 .... 4.71 6.30 

129923.82 10996.24 1 18.927.58 

Repayment Loan from RelaWd parties 
OBL Kalmilh Zaraph Highways limited 3,551.00 3.551.00 
DBL Betl.ll Sami Toll.woys limited 700.00 700.00 
DBL Bankhlafata Oogawa lOIMays limited 600.00 600.00 
DBL Jaora Sailana Tof\.wys Umiled 130.00 130.00 
OBL lucknoWSultanptX Highways Limited 19,:302. 19 5,238.71 14.063.48 
DBL Mahagaoo Yavatrrallighways Private Umited 613.40 612.62 0.78 
DBL W...ndi Sanawad Toi.Yayslimited StepdO'M"ISubsidiary 450.00 450.00 
DBL Patan Rehl Toll.vays Limited 500.00 500.00 
OBL Tuljapur Ausa Highways limited 1.11 
DBL 1ikafllilarh NoY.gaon Tolt.Yays Limi ted 140.00 140.00 
DBL Wardha Bulibori Highways Private limited 5,471.00 1.262.84 4.208.16 
DBl Yavatmal Wardha Highways Private limited 0.92 0 .92 
Jalpa Dev!Tolt.wyslimited 1.220.70 420.00 80!).70 
Shremlnfraventure Private limited 32.0CJ6.36 32.0CJ636 
Shrem Roadways Private Ud Subsidiary 400.00 400.00 
Shrem To!Mray Private limited 5 ,904.00 5.90400 
Shrem Financial$ Priwte Umited trwestrnentManager 4.967.83 856.59 4111.24 

75.958.51 11310.76 64647.75 

~ 
lMe&tment Made Shrem lnfravenllM"e Priwte limiled 1,14,352.00 1,14,352.00 

Shrem Roadways Private limited Subsidiary 50, 428.00 50,428.00 
Shrem Tot.wy Private Umited 1,08,490.00 1.08490.00 

273270.00 

In NCO's 
DBL Ashoknagar-Vidisha To!Meys Lid 4.410.00 4.410.00 
DBL Bankhiafata-Oogawa To~ys Ud 4.220.00 4.220.00 
DBL Betut Sarnl To!Meys Ltd 15.060.00 15.(l;Q.00 
OBL Hassan Periyapatna Tot.wyslld 8,141.00 8.1 41 .00 
DBL Hala O;~rgav.on Tolt-.woys Umited 5. 11 000 5,1 1000 
DBL Hirekerur Ranibennur ToUM!ys ltd 4.460.00 4.460.00 
OBLJaoraSailanaTot.wyslld 5.370.00 5.370.00 
OBL Kalrnillh Zarap Highways Ltd 26.250.00 26,2~.00 

DBL l ucknow SultanptX Highwayslkl 75,576. 00 75,576.00 
DBL Milh<lgaon Yavatrrel tighways Pvl.lkl 36,196.00 36,196.00 
OBL '-'.lndargl Harapanah<lli Tolways Ud 2,805.00 2.805.00 
DBL M.Jndi Sanav.ed To!Mrays Ltd StcpdO'M"ISub$idiary 4,160.00 4.160.00 
OBL Nadiad Modasa To!Miays U:l 4,100.00 4. 100.00 
OBL Patan Rehl Toi.Yays Lkl 11,850.00 11 ,850.00 
DBL Sardarpur Badnawar Tolways Ud 2,200.00 2,200.00 
DBL SiMani Sutangafl Tot.wys Ud 3,100.00 3,100.00 
DBL Sitamau Stmasara ToiM!ays Lid 1.800.00 1,690.00 
OBL Tlkatlllarh /llow;j;~on To&Moays l kl 6.520.00 6.520.00 
DBL Tuijapur Ausa Highways Ud 22.575.00 22.575.00 
DBL Uchef• Nagod ToiWays Ud 3.790.00 3J90.00 
DBL W ardha BI.A:ibori Highways Pvl. Ltd 23,035.00 23,035.00 
OBL Yawtmal Wardha Highways N Lid 26,584.00 26.584 00 
J;~tpa OeYiToii-Naysllnited 54.720.00 54.720.00 
Shrem lnfravenb.We Priwtellrrited 17.200.00 
Shrem Roadways Priwte Urniled Subsidiary 28.300.00 
Shrem Tolw<ly Priwte Umited 11 .700.00 

In O~tionall~ covertib le Debenture 
ShremlnfraventurePrivatelimited 17,200.00 
Shrem Roadways Private UrniWd Subsidiary 28.30).00 
ShremTo!l-way Private limited 11.700.00 

4 09 402.00 4 09.402.00 

/ 



Rederrptionofln~nt ~ 
OBL Ashokno~g~r-VIdi&ha ToiNays Lt1 600.00 60000 
OBL Haswn Periyapalna Tolways Lid 3,037.00 3,037.00 
OBL Hirekenx Ranlbemur ToiNays Lid 1,736.00 1,736.00 
OBL Kaknaltl Zarap Higlwtrilys Ltl 3,253.00 3.253.00 
OBL Mahagaon Yavatrnalligl'r.vays P>A Ltd 9.00 9.00 
OBL "-.indarg! Harapanahali Tolways Ud 853.00 853.00 
OBL Palan Rehf Tot.wys Lid 111 .00 111.00 
OBL Tika11'G3rtl ~onTot.wysLid 368.00 368.00 
OBL BankNalata·Oogitwa Tolv.ays Ud 900.00 900.00 
OBL BebJI Sam! Tolt.wys U::1 650.00 850.00 
OBL Hala Oargav.on Tot.vitys Urrl!ed 475.00 475.00 
OBL JaoraSa l lano~Tot.vaysltl 2,150.00 2,150.00 
OBL LucknowSIAar'II)IX Hghwillys Lid 

S!epdov.n Subsidiary 8,102.00 8,1 02.00 
OBL Mahagaon Yavatrnailighwillys P>A Lid 8,71 7.00 8,717.00 
OBL'-llndiSanaWildTot.vayslld 425.00 425.00 
OBL Nadiad Modaaa Tot.Yilys Ltl 900.00 900.00 
OBL Patan Rehl To!Mays Ltd 650.00 650.00 
OBl Sardarpw Badnawar Tot.wys Ud 275.00 275.00 
OBL SiMranl Sutanga" Tot.\eys Lkl 650.00 650.00 
OBL Sitatniiu Sw.esara To!Mtolys Lid 290.00 290.00 
OBL Tikamo~arhNoY.gaonToi!NaysLid 450.00 450.00 
OBL l'l.llf,JP'J' Auu Highways Ud 7,099.00 7,099.00 
OBL Ucl'ler~ Nagod Tolwaya Ud 2,400.00 2,400.00 
OBLWardha&Aibori Highwillys P>Alld 3,256.00 3,286.00 
OBL Yavatrnai Wardha Highways PYt Ltd 10,745.00 10,745.00 
Jalpa OeviToJMiays l imited 9,579.00 9 579.00 

58 543.00 

Sale of Bonds Z 2~2i ~~~nk 2! ~!£2!!! f:!U!:!h!ll Qond1 
OBL Kalmaltl Zaraf)h Highv4ys United 300.60 300.60 
OBL Yavalmal Wardha HgtT.wys Private Umi!ed 300.60 300.60 
OBL TtJiiaPlJ' AUII HigtrNays Urrited 200.40 200.40 
OBL Wardha &Aiborl Highways PriwE Urriled 400.80 400.80 
OBL Betul Sam! ToiNays Urrited 300.60 300.60 
DBL Hala Dargav.on Tot.wys United StepdO'MlSubsldlary 100.20 100.20 
OBL Silwani Sulangafl Tolways Umited 100.20 100.20 
OBL Sitamau Sw.esara Tot.wys United 100.20 100.20 
OBL Ucl'lera Nagod Tot.>.eys Urri~ 100.20 100.20 
OBL Sardarpur Badnawar ToiMiys Urrited 100.20 100.20 
OBL Nadiad Mcxlaaa Totneva Umited 200.40 200.40 
OBL M.Jndargi Harapanahali Tolways Unlted 100.20 ' 20 

2304.60 2304.60 

8.05% Canara Bank Perpetual Bonds 
OBL Hassan Per lyapatna Tot.vays limited Stepdov.n SI.Jbsidiary ""·"' ""·"' OBL Mahagaon Yawtmal Hghv.eys Private Unlted 300.>J 300>J 

600.60 600.60 

10 RellJ'noft..Wtcaf)ital tttanCttlat-Nal 12.35 12.35 
Smita NitanChhatwal 3.95 3.95 
Shrem lrllle$lmeni:Prlvale limited 617.44 617.44 
Nilan Chhat.Yat (on be~r of CGT) 519.9 1 519.91 
Htelh CtNfwal 12.3:5 12.35 
Shrem lnfrashM'elu'e Po.t Ud 4,853.42 4,853.42 
R S Infra Advisors and Consuktant Llp 517.13 517.13 

6 536.55 

" Interim OMdend P~id Nitil:n Ct-NMvl 12.50 12.50 
Smita NitanCttlatwal 4.00 4.00 
Shrem lfl'lole51ment Private Limited 624.70 624.70 
Nilan ChhaMGI (on behar of CGT) 526.02 526.02 
HiteshCIV'Iat-Nat 12.50 12. 50 
Shremlnfrasll.«:lu'ePo.tUd 4,910.48 4,910.48 

R S Infra Ad>Mors and Coni!Mant Llp 523.21 523.21 
6613.41 

" II'Werestbunitholder NilanChhilt.Yal 0.26 0.26 
Smitat'-itanetnatwat 0.06 0.08 
Shrem ln-.estmeni:Priwtelln'ited 12.99 12.99 
Nilan Chhatv.al (on behd of CGT) 10.94 10.94 
HiteshChhatv.lll 0.26 026 
Shremlnlrash.-eiU"ePo.tUd 102.13 102.13 
R S Infra AdYiiOI"' and ConllM:alt Llp 10.88 10.88 

137.54 137.54 

(c) Balances due froml•o the related parties; 

Sr No Narration Name of Related Parties Catego ry 

Investments ~ 
Shrem lnfra-.enlu'e Private Llmi~ 1, 14,352.00 1. 14,352.00 

Shrem Roadways Private Lln'ited Subsidiary 50,428.00 50.428.00 
Shrem Tot.wy Private Urrited 1.08.400.00 1 08 400.00 

273270.00 273 270.00 

~ 
13% OBL Aahoknagar-VIdllha Totweya Ud 3,810.00 3,8 t0.00 

13% OBL Bankhlafata·DogiiWill Tot.wys Ud 3,320.00 3,320.00 

11% DBL BetJJ Sarri Tolways ltd 14,210.00 14,210.00 

13% OBL Haswn Perlyapabla Tolt.Yays Ud 5, 104.00 8,141 .00 

13% OBL Hata Oargay,on Tolwlys Urrited 4,635.00 4,635.00 

13% OBL HirekenM" Ranlbenru Tot.wys Ud 2,n 4.00 4,460.00 

13% OBL Jaora Sailana Tot.wys Ud 3.220.00 3.220.00 

12% OBL KalmalhZ.rap Highways Ltd 22,997.00 26,250.00 

12% OBL LucknowSultanj)lJ' Highways Ud 67.474.00 67,474.00 

12% OBL Mahagaon Yavatrral Highways P-.1 Ltd 27,470.00 27,479.00 

13% OBL Mlniargl Harapanahal TotNays Ud 1,952.00 2,805.00 

13% OBL Mlnti Sanav.ed Tot.-.eys Ud Step dO'Ml Sublidiary 3,735.00 3,735.00 

13% OBL Nadiad Modasa Tot.vays Ud 3.200.00 3,200.00 

13% OBL Patan Rehli Tollways Ltd 11 ,089.00 11,200.00 

13% OBL Sardarpl¥ Badnav.er To!Meys Lid 2,005.00 2.005.00 

13% OBL Si ~Mi ni S!Aanga" Tol.wys Lid 2,450.00 2.450.00 

13% OBL Silamau Sw.esara Tot.>.eys Ud 1.600.00 1.600.00 

13% OBL Tikal1lJarh NoY.gaon Tot.viys Ud 5,702.00 6,070.00 

120.4 OBL TuljaPlJ' Auu Highwiyslkl 15, 476.00 15,476.00 

13% OBL Uchera Nagod Tolways Ud 1,300.00 1.390.00 

12% OBL Wardha Bi..tibori Highways N ltd 19,749.00 19,749.00 

12% DBL Yavatrnal Wardha lighwiys Po.t W 15,839.00 15,839.00 

13% Ja.,_ OeYi Tot.o.eys United 45,141 .00 45,141.00 

Shremlnlra-..enlu'e Private Limited 17,200.00 

Shrem Roadways Prlwte Umited Subsidiary 28.30Cl.OO 

ShremTot.YayPrlvaleUmited 11 ,700.00 

In Oetlona~ convertibte debentures 
Shremlnfra-..entu'ePrl'late l imiie<l 17.200.00 

SIYem Roadways Private Unlted Subsidiary 28. 300.00 

Shrem Tohray Private Umiled 11,700.00 



Trade Receivables 

OBLA$hoknagar Vidisha To!M<ays Um'ted 29.52 50.87 
DBL Bankhlafata Oogawa Tort-Yay& Umi~d 69.85 
DBL Betul Sarni To!Miay& limiEd 110.09 178.77 
DBL Hassan Periyapatna Tol.<.ays Lid 257.61 210.56 
OBL Hata Oargav.on ToiH.ray& Umited 211.28 73.29 
DBL Hireken• Ranibennur ToiNay& Limited 179.59 154.54 
DBLJaoraSailanaTotNay&Umited 35.04 69.53 
DBL Kaknath Zaraph Higi"May& Umited 863.85 680.70 
DBL Lucknow Subnpur Higi"Miays United 527.45 857.36 
DBL Mahagaon Yavatrrel Higi"Mey& Private Limited 253.Q1 591.49 
DBL Mt.ndargl Harapaoahall Tot.vays Limited 120.25 131 .97 
DBL Mundi Sanawad Tolt.Yay& Limited StepdO'MlSubsidiary 38.66 70.69 
DBL Nadiad Modasa To!Miays Limited 126.86 93.99 
DBL Patan Rehl Tot.wy& Limited 114.32 191 .19 
DBL Sardarp...- Badnaw;;~r Tot.vays Umited :J0.63 
DBL Silwani Sutangafl Totways Limited 28.25 65.13 
DBL Sitamau SI.Miasara Tolways United 16.45 37.13 
DBL likamgarh /lloy,gaon To!Mrays Limited ... 05 90.85 
DBL Tul",ap.x Ausa Highways Limited 160.36 374.57 
DBL Uchera Nagod Tollways Limited 22.25 73.11 
DBL Wardha Butibori HlgtJNays Private Limited 228.87 581.25 
DBL Yavatmal Wardha Highways Private Limited 1,088.55 453.30 
Jalpa OelliTot.vaysLJmited 913.44 782.96 
Sl.l")'avanshi lnfrastJuctlxePrivateLimitect 4.39 17.23 
Shrem lnfra~nlure Private Un1ted 0.53 0.08 
Shrem Roadw;;~ya Private Umiled Subsidiary 0.98 0. 15 
Shrem Tolway Private Limited 0.60 0.08 

Loans and Advances 
DBL Be!ul Sarnl ToiJNilys Limited 2,644.00 3,344.00 
DBL Hassan Periyapatna Tolt.\lay&limited 869.00 6900 
DBL Hata Oargav.on Tollv.ays Unlted 675.00 500.00 
DBL Hirekerll" Ranibennur ToDMiys limited 1.275.00 1,065.00 
DBL Jaora Sailana TotY.eys Llnlted 130.00 
DBL Ka!malh Zaraph Highways Limited 5.354.23 4,604.23 
DBL Lucknow Sultanpll" HighY.ay& limited 4 ,1 28.71 
DBL Milhagaon Yavalrrlill Highways Private Limited 143.22 
DBL M.lndargl Harapanahali Totways Um'ted 5€0.00 «60.00 
OBL M.Jndl Sanawad ToD.wys Limited 

Stepdov.nSubsidiary 725.00 1,175.00 
DBL Patan Reh1i To!Meys limited 2,875.00 3,375.00 
DBL Sardarp.x Badnawar Tollway& United 2,367.00 2,367.00 
DBL Silwani Subnga~ Tolways Limited 200.00 50.00 
OBL likamgarh Nowgaon Tot.wys Limiled 140.00 
OBL Tuijilp.x Ausa Highways United 778.89 73.89 
DBLWardhaBU:iboriHighY.aysPrivateUmited 262.64 
DBL Yavatsnal Wardha ligtways Pr ivate Limited 2,940.08 75.08 
Jatpa DeYiToi.Yaysllmited 4,479.30 4.899.30 
OBL Ballkllalafal3 Dogwa Tot.wys Limited 650.00 
OBL Nadiact Madosa Toltways Umited 423.00 
S~emtnfravenlurePrivatelitnled 3,884.80 3,884.80 
Shrem Roadways Private Lid Subsidiary 10,240.00 10,640.00 
SIYem Tollway Privatel.imiled 12,285.70 12.285.70 
SlvemFinancialsPrivateUmited Investment Manager 419.82 287.56 

53.645.82 53960.33 
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CHAtTEtED
ACCOUNTAI{T3

Idepe.lgert - tuditor,s Review Report on quarterty and nine months ended Unaudited
uoneotidated Financial lnformation of the Trust pursuant to the Regulation 23 of the SEBI(lnfrastructure lnvestment Trusts Regulations), 2014, as amended

The Board of Directors of
Shrem Financial Private Limited
(as lnvestment Manager of Shrem lnvlT)

lntroduction

1) 
rye^have 

reviewed the accompanying statement of unaudited consolidated financial information
of Shrem lnvlT ('the Trust") and its subsidiaries (the Trust and its subsidiaries together referred
to as "the Group'), consisting of the consolidated statemeni of profit and loss, explanatory notes
thereto and the addilional disclosures as required in paragraph 6 of Annexure A to the SEBI
Circular No CtRylMO/DFt127DO16 dated 29 November 2O-tO 1,Seaf Cirlutaf,; tor the quarter
ended and nine months ended December 31, 202.1 (the consolidated statement of profit and
loss' explanarory notes and additionar discrosures together referred to is ,ttre 

statement,,i
attached herewith, being submitted by Shrem FinancialFrivate Limited (.tnvestment Manage/,)
pursuant to the requirements of Regulation 23 of the Securities and Exchange Board of lndia(lnfraatruciure lnvestment Trusts) Regulations, 20.14 as amended (.SEBt Regutations,,), read
with the SEBI Circular

2) This Statement, which is the responsibility of the lnvestment Manager and has been approved
by the Board of Direclors of the lnvestment Manager, has been piepared in accordance with
recognition and measurement principles laid down in lndian Accounting Standards 34 .lnterim
Financial Reporting" (lnd AS 34), as prescribed under Section .t33 of th-e Companies Acl, 2013('th8 Act') read with relevant rules issued thereunder, other accounting principles generally
accepted in lndia and in compliance with the SEBI Circulars. Our respon-sibility is to expr""s i
conclusion on the Statement based on our review.

3) We conducted our review in accordance with lhe Standard on Review Engagements (SRE)
24'10 - "Review of lnterim Financial lnformation performed by the tndepenOent Auditor of the
Entity' issued by The rnstitute of chartered Accountants of r;dia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of lnterim financial information consists of making
inquiries, primarily of rnvestment Manager personnel responsible for financiar and accountin!
matters, and applying analytical and other review procedures. A review is substantially less i;
scope than an audit conducled in accordance with Standards on Auditing and consiquenly
does hot enable us to obtain assurance that we would become aware of aiisignificant matters
that might be identified in an audit. Accordingly, we do not express an audit oprnion.
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4) The Statement includes the results of the following entities:

i) Shrem lnfraventures Private Limited (Holding Company)

ii) Shrem Roadways Private Limited (Holding Company)

iii) Shrem Tollways Private Limited (Holding Company)

iv) Suryavanshi Infrastructure Private Limited (subsidiary Company)

v) DBL NBdiad Modasa Tollways Limited (subsidiary Company)

vi) DBL Jaora-sailana Tollways Limited (subsidiary Company)

viD DBL Bankhlafata-Dogawa Tollways Limited (subsidiary Company)

viii) DBL Mundargi Harapanahalli Tollways Limited (subsidiary Company)

ix) DBL Hssasn- Periyapatna Tollways Limited (subsidiary Company)

x) DBL Hlrekerur Ranibennur Tollways Limited (subsidiary Company)

xi) DBL SBrdarpur Badnawar Tollways Limited (subsidiary Company)

xii) DBL Sllwani - Sultanganj Tollways Limited (subsidiary Company)

xiii) DBL l\4undisanawad Tollways Limited (subsidiary Company)

xiv) DBL Sltamau- Suwasara Tollways Limited (subsidiary Company)

xv) DBL Uchera-Nagod Tollways Limited (subsidiary Company)

xvi) DBL Ashoknagar-Vidisha Tollways Limited (subsidiary Company)

xvii) DBL BEtul-Sarni Tollways Limited (subsidiary Company)

xviii) DBL Tlkamgarh- Nowgaon Tollways Limited (subsidiary Company)

xix) DBL Hatadargawon Tollways Limited (subsidiary Company)

xx) DBL Patanrehli Tollways Limited (subsidiary Company)

xxi) DBL Luknow Sultanpur Highways Limited (subsidiary Company)

xxii) DBL KElmath Zarap Highways Limited (subsidiary Company)

xxiii) DBL Yavatmal Wardha Highways Private Limited (subsidiary Company)

xxiv) DBL Mahagaon Yavatmal Highways Private Limited (subsidiary Company)

xxv) DBL Wardha Butibori Highways Private Limited (subsidiary Company)

xxvi) DBL Tuljapur Ausa Highways Limited (subsidiary Company)

xxvii) Jalpadevi Tollways Limited (subsidiary Company)

Emphasis of Matter

5) We draw your attention to Note 7 of the Consolidated financial information which explain that

the six subsidiades have not created debentures redemption rbserve and five subsidiaries has

partially created debentures redemption reserveas required under section 74 ofthe Companies

Act, 2013 read with rule 18 of Companies (Share Capital and Debentures) Rules' 2014 Our

opinion is not rpdilled in respect of this matter.

6) We did not review the interim financial information and other disclosures of seven subsidiaries

included in the oonsolidated unaudited financial information, whose interim fnancial information

reflecl total revenues of Rs.21,618.57 lakhs (before eliminating intra group transactions) and

total profit after taxes (net) Rs.7,818.52 lakhs (before eliminating intra group transaclions) for

the period from 16 Sept embet 2021 to 31 December 202'1 and lotal revenues of Rs.18,827.33

lakhs (before ellminating intra group transactions) and total profit afrer taxes (net) Rs'9200'0'1

lakhs (before eliminating intra group transactions) for the quarter ended December 3'1,2021,

as considered in the Statement. This interim financial information has been reviewed by other
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auditors whose reports have been furnished to us by lhe investment manager and our
conclusion on the Statement, in so far as it relates to the amounts and disclosure included in

respect of these subsidiaries is based solely on the reports of other auditors. Our conclusion

on the statement is not modified in respecl of the above matter.

7) Ba6ed on our r€view conducled as above and based on the consideration o, review reports of
other audilors retened to in paragraph (6) above , nothing has come to ourattention that causes
us to believe that the accompanying Statement, prepared in accordance vvith the recognition

and measurement principles laid down in the aforesaid lndian Accounting Standards and other
accounting principles generally accepted in lndia, has not disclosed the information required to
be diaclosed in terms of Regulation 23 of the SEBI Regulations as amended, read with the
SEBI Circular, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. '106655W

( S. M. Chitale )
Padner
M. No. 11'1383

uDtN 22111383qMA8O8840

Place: Mumbai
Oatet'24 January 2022
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SHREM INVIT 
SEBI Registration Number IN llnviTI20·211 0017 

Unaudited Consolidated Interim Financial Information for the Quarter and nine months ended 31st December 2021 

(Rs.ln Lacs) 
Particulars Quarter ended 31st Quarter ended 30th Nine months ended (Previous Year) 

December 2021 September 2021 31st December 2021 For the Period 31st 
December 2020 to 31 st 

Mar"h 7071 
Unaudited Unaudited Unaudited Audited 

I) Income 
Revenue from Operations 26,312.22 4,019.08 30,331 .30 . 
Other income 970.19 82.78 1,052.97 . 
Total Income Ill 27 282.41 4101.86 31 384.27 

II) Expenses 
Operation and Management Expenses 1,856.93 122.26 1,979.19 . 
Employee benefits expense 9.64 0.61 10.25 . 
Finance costs 6,170.27 1,130.54 7,300.81 . 
Depreciation 1,408.36 194.19 1,602.55 . 
Other expenses 4,130.76 2,287.69 6,418.45 
Total exoenses Ill 13 575.96 3 735.29 17 311 .25 

Ill) Profil/(loss)before exceptional ~ems and tax (1·11) 13,706.45 366.57 14,073.02 
II VI Exceptional ~ems - -
(V) Profit I loss before tax 111)-(IV) 13,706.45 366.57 14,073.02 -
(VI) Tax expenses 

(1) Current tax (319.92) 38.06 -
(2) Taxes of earlier year . - . 
3) Deferred tax (cred~l/charoe 10.10 10.13 . 

(VII Profit ILossl for the vear I oeriod after tax V ·VI 14 026.47 328.64 14 073.02 

VIII) Profit I (loss) for the period attributable to: 
(a) Inters! of the Parent 13,699.26 368.77 14,068.03 
b) Non-controllino Interest 327.20 (40.13 287.07 

(IX) Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss -
(ii) Income tax relating to items that will not be reclassified to profit or -

loss 
B (i) Items that will be reclassified to profrt or loss . 
(ii) Income tax relating to items that will be reclassified to profit or loss -

. 
(X) Total Comorehensive Income VIII+IXl 13 699.26 368.77 14 068.03 . 

(XI) Earnings per unit (Issue Price per Unit is Rs 100) 
(1) Basic ( in Rs) 3.51 0.09 3.60 
2\ Diluted ( in Rs) 3.51 0.09 3.60 



SHREM INVIT 
SEBI Registration Number IN /lnviT/20-21/ 0017 

~ !2 Consolidated interim Financial lnfonnation 91 §!l!2!!! lnviT!:!!!! Trust") f!!! !J!! quarter and nine months ended 31st 
December 2021 

1. The Unaudited Consolidated Interim Financial Information for the quarter and nine months ended 31st December 2021 have been reviewed 
by the audit committee of Shrem Financial Pvt Ltd (Investment Manager of Shrem lnviT) at its meeting held on 24th January 2022 and 
thereafter approved by the board of directors of the Investment Manager at its meeting held on 24th January 2022 . 

2. The statutory auditors of the Trust have carried out a Limited Review of the consolidated interim financial information. 

3. The Unaudited Consolidated Interim Financial Information comprise Consolidated Statement of profrt and loss, explanatory notes thereto 
and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI Circular no. CIR/IMD/DF/127/2016 dated 29th 
November 2016 ('SEBI Circular') for the quarter and nine months ended 31st December 2021 of the Trust and its subsidiaries (together 
referred to as 'the Group') ('Consolidated Interim Financial Information'). The Consolidated Interim Financial Information has been prepared in 
accordance with the recognition and measurement principles prescribed under Indian Accounting Standard - 34 'Interim Financial Reporting', 
read with rule 2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015 find AS') and the SEBI Circular. 

4.Shrem lnviT was incorporated as an irrevocable Trust under the provisions of the Indian Trusts Act, 1882 on 31st December 2020 and 
registered as an Infrastructure Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trust) 
Regulation, 2014 on 04th February 2021 having registration number IN/InviT/20-21/0017. Accordingly, the comparative consolidated 
statement of profrt and loss for the immediate preceding period is given from 04th February 2021 to 31st March 2021 . Further, giving 
comparative consolidated statement of profit and loss for the quarter and nine months ended 31st December 2020 is not applicable. 

5. The Board of the Directors of the Investment Manager have declared second distribution of Rs. 3.450 per unit which comprises of Rs. 
1.554 per unit as return of capital and Rs. 0.646 per unit as interest and Rs. 1.250 per unit as dividend in its meeting held on 24th January 
2022. 

6. Shrem lnviT acquired the entire equity share capital (subject to note below) of the following companies ('Project SPVs') through the three 
holding companies in September 2021 . 

i. Shrem lnfraventure Pvt. Ltd. (SIPLI 
NHAI & MoRTH - HAM 
l2l DBL Lucknow Suitanpur Highways Limited (NHAI) 
l2l DBL Kalmath Zaraph Highways Limited (MoRTH) 
l2l DBL Mahagaon Yavatmal Highways Private Limited (NHAI) 
l2l DBL Yavatmal Wardha Highways Private Limited (NHAI) 
l2l DBL Wardha Butibori Highways Private Limited (NHAI) 
l2l DBL Tuljapur Ausa Highways Limited (NHAI) 

ii. Shrem Tollway Pvt. Ltd. !STPLI 
NHAI-Toll 
l2l Jalpa Devi Tollways Limited 



Ill. Shrem Roadways Pvt. Ltd. ISRPLI 
100% Toll (State Concession) 
0 Suryavanshi Infrastructure Private Limited (MPRDC) 

100% Annuity (State Concession) 
0 DBL Bankhlafata - Dogawa Tollways Limited (MPRDC) 
0 DBL Jaora - Sailana Tollways Limited (MPRDC) 
0 DBL Nadiad Modasa Tollways Limited (GRDCL)* 
0 DBL Mundargi Harapanahalli Tollways Limited (KRDCL)* 
0 DBL Hassan Periyapatna Tollways Limited (KRDCL)* 
0 DBL Hirekerur Ranibennur Tollways Limited (KRDCL)* 

Toll +Annuity (State Concession) 
0 DBL Ashoknagar- Vidisha Tollways Limited (MPRDC) 
0 DBL Silwani- Sultanganj Tollv~ays Limited (MPRDC) 
121 DBL Sitamau- Suwasara Tollways Limited (MPRDC) 
121 DBL Hata- Dargawon Tollways Limited (MPRDC) 
121 DBL Patan Rehli Tollways Limited (MPRDC) 
121 DBL Mundi- Sanawad Tollways Lim~ed (MPRDC) 
121 DBL Uchera- Nagod Tollways Limited (MPRDC) 
121 DBL Betul - Sarni Tollways Limited (MPRDC) 
121 DBL Tikamgarh- Nowgaon Tollways Limited (MPRDC) 
121 DBL Sardarpur Badnawar Tollways Limited (MPRDC) 
Note : • Shrem lnv/Ts equity stake in aforesaid four entities marked wfth (*)is restricted to 74% in compliance with respective Concession 

Accordingly, the revenues and expenses of the aforesaid subsidiaries for post acquis~ion period have been considered in the consolidated 
statement of proFit and loss of Shrem lnviT. The consideration for the said acquis~ion was funded through exchange of units of lnviT for equity 
stake in subsidiaries and private placement of units. 

7. According to Companies (Share Capital and Debentures) Rules, 2014, As per sub rule (7) of Rule 18, oompany need to comply with the 
requirements with regard to Debenture Redemption Reserve (DRR) and Debenture Redemption Reserve shall be created out of profits of the 
company available for payment of dividend. As per the rule the adequacy of Debenture Redemption Reserve shall be 10% of the value of the 
outstanding debentures. 
However, during the nine months ended December 31 , 2021 the 6 Subsidiaries have not created Debnture Redemption Reserve (DRR) and 
5 subsidiaries has partially created Debnture Redemption Reserve (DRR) due to losses or inadequacy of profit. 
The company ensure that whenever company generate adequate profit, company shall create Debenture Redemption Reserve. 

L.. Investors £9!1 view the results Qf the l.!1!.§! .QD. the Trust's website www.shreminvit.com QI .QD. National stock ~ 
(www.nseindia.coml 



SHREMIWIT 
SEB! Recjstration NurrileriN /lnviT/20~21/ 0017 
Notes to Consolidated Financial ilfonnation for period ended 31st December 2021 

AddiUonallllsclosures as Required by Paragraph 6 of Annexure A to the Sebl Circular No. Or/IMD/DE/127/2016 

2: Commitments and Contingent Liabilities 

Particulars As at 31st December 2021 

Cepllal Commltmerls NIL 

Contingent Uabllltles NIL 

3. Statement of earninf:l per unit 

Particulars 

Profit /loss for the period ( Amouri: in Rs Lacs) 
N1.111ber of urlts outstanding for compliation of basic and diluted eami~ per ll'lit { no in 
Lacs) 
Earnings per unit (basic and dillied) (Rs.oer ur;t) 

4 Related Pactjes Transactjom 

A. List of ralated parties of Shrem lnvit 

Report\ng Ertetprise 
SIYem lnvit 

List of retated p!lrties as on 31st December 2021 

As at 30th September 

N" 

N" 

Quarter ended 31st 
December 2021 

13,699.26 

3904.7 
3.51 

' Rs.in '•csl 
As at 31st March 2021 

N" 

N" 

Quarter ended 30th 
Nine months ended 

September 2021 
31st December 2021 

368.77 14,068.03 

3904.7 3,904.70 
0,09 3.60 

I) List of related parties as per the requirements of lnd AS 24 • " Related Party Disclos...-es" and as per Regulation 2(1)(zv) of the SEBI k"wiT RegiJations 

Related parties where control exists 

SLbsidicvy Companies 
Stw'em Tollways Private Limited ( From 16th September 2021 ) 
Stw'em lnfravenhxe Private Limited (From 161t1 September 2021) 
SIYem Roadways Private Limited (From 16th September 2021) 

Step down subsidiary Companies 
Sll'yavanshi lnfrastruch.re Private Limited ( From 16th September 2021) 
DBL Nadiad Modasa Tollways Limited (From 16th September 2021) 
OBL Jaora·Sailana Tollways Limited {From 16th September 2021) 
DBL Bari<:hlafata-Dogawa Tollways Limited (From 16th September 2021) 
DBL Mundargi Harapanaha!li Tollways Limited ( From 16th September 2021) 
DBL Hssasn- Periyapatna Toll\wys Limited (From 16th September 2021) 
DBL Hirekenr Ranibenl'l.lr Tollways Limited (From 16th September 2021) 
DBL Sardarpur Badna\Wr Toll'ways Limited (From 16th September 2021) 
DBL Sllwani- Slitangarf Tollways Limited (From 16th September 2021) 
DBL Mundisanawad Tollways Limited (From 16th September 2021) 
DBL Sitamau- Suwasara Tollways Limited (From 16th September 2021) 
DBL Uchera-Nagod Tollways Limited (From 16th September 2021 ) 
DBL Ashoknagar-Vidisha Toll\wys Limited (From 119th September 2021} 
DBL BehJ-Sarni Tolways Limited { From 16th September 2021 ) 
DBL Tikamgarh- NowgaonToltways Limited ( From 16th September 2021} 
DBL Hatadarga'NOn Tolways Limited {From 16th September 2021) 
OBL Patanrehli ToHways Limited (From 16th September2021) 
DBL Luknow Sutanpur Higl"fHays Umited ( From 16th September 2021) 
DBL KalmathZarap Highways Um~ed ( From 16th September 2021) 
DBL Yavatmal Wardha High\ovays Private Umited (From 16tn September 2021) 
DBL Mahagaon Yavatmal Higtrways Private Umited {From 16th September 2021) 
DBL WBrdha BLtibori Highways Private Limited (From 16th September 2021) 
DBL Tuljapur A usa Higt>Nays Umited (From 16th September 2021) 
Jalpadevl Tollways Umited (From 20th September 2021) 

II) 
A) Parties to thelnviT 
SIYem Infra Stf'lJCture Private Limited (Sponsor) 
SITem Financial Private Limited (llll/estment Manager) 
Axis Trustee Services Umited (Trustee) 
SIYem Road Projects Private Limited (Project Manager) 

B) Director oft he parties to the trust specified i1 category II (A) above 

(i) Stvem Infra Structure Private Urn ked (Sponsor) 
Nilan Chhatwal 
Smita Nitan Chhatwal 
Krishani Nilan Chhatwal 
Shyam Sunder Malani 

(ii) Stvem Financial Private Limited (Investment Manager) 
Nnan Chhatwal 
Smita Nilan Chhatwal 
Nikhil Pareek 

(iii)SITem Road Projects Pvt. Ltd. (Project Manager) 
Piyush Sheetalchand Jain 
Vineet taparia 

(iv) Axis Trustee Services Limited (Trustee) 
Rajesh Kumar Oahiya 
Ganesh Sankaran Director 
Deepa Rath (MD & CEO) 

C) Promoters of the parties to the trust specified in category U (A) above 

(i) Shrem Infra Structure Private Umited (Sponsor) 
Cltlatwal Group Trust 
Stw'em lmpex Pvt Ltd 

(li} Shrem Financial Private limited (Investment Manager) 
Cltlatwal Group Trust 
Nilan Chhat~Nal 
Hitesh Cltlatwal 

(iii)Stvem Road Projects Pvt. Ltd. (Project Manager) 
Cltlatwal Group Trust 
Nilan Chhatwal 
Hitesh Cltlatwal 

For the Period 31st 

December 2020 to 

31st"" •?0?1 

NA 
NA 



(b) Transactions with the related parties: 
Rs.i'l Lacs 

Name of Related Parties Cotagory For the Nine month ended For the Quarter ended 
31st December 2021 31st December 2021 

Loan Given to related parties SITem Financials Private Limited lnvestmert Manager 5,707.14 988.84 4,718.30 
Strem infrastructure Pvt ltd Sponsor 10,710.35 10 710.35 

16417.49 988.84 15 428.65 

lnvestmert manager fees Srt-em Financials Private Limited lnvestmert Manager 320.21 275.00 45.21 
320.21 275.00 45.21 

Other Support services Srt-em Financials Private Limited lnvestmert Manager 2,591.45 681.50 1 909.95 
2 591.45 681.50 1 909.95 

Project Managemert Services Stvem Road Projects Private Umited Project Manager 160.10 137.50 22.60 
16ll.10 137.50 22.60 

Repayment Loan SITem Financials Private Limited lnvestmert Manager 4,967.83 888.59 4,111 .24 
SITem Infrastructure Pvt ltd Sponsor 1,972.39 1 972.39 

6 940.22 856.59 8 083.94 

Issue of Unit Capital St'rem Infrastructure Pvt ltd Sponsor 2,45,524.03 2,45,524.03 
Stvem lnvestmerts Private Limited 31,235.03 31,235.03 
Cl't!atwal Group Trust 26,300.96 26,300.96 
RS Infra Advisors and Consultants LLP 26,160.30 26,160.30 
Nitan Chhatwal 624.84 624.84 
H<esh Chhatwal 624.84 624.84 

3 30 470.00 3 30 470.00 

Loan taken Strom lntrastructure Pvt ~d Sponsor 1,306.85 1 306.85 
1 306.85 1 306.85 

Loan Repaymert SITem Infrastructure Pvt ltd Sponsor 12 796.88 12 796.88 
1lt,796.88 1lt,796.88 

NCO transfer to INVIT StTem Infrastructure Pvt ltd Sponsor 57 200.00 57 200.00 
57 200.00 57 200.00 

10 Repaid adYance by parties St'rem Infrastructure Pvt ltd Sponsor 10,575.00 10,575.00 
10 575.00 10 575.00 

11 Retum of Unit Capital Nilan Chhatwal 12.35 12.35 
Smita Nilan Chhatwal 3.95 3.95 
StTem Investment Private Umited 617.44 617.44 
Nilan Chhatwal (on beha~ of CGT) 519.91 519.91 
Hnesh Chhatwal 12.35 12.35 
StTem lnfrasturcture Pvt Ltd 4,853.42 4,853.42 
R S Infra Advisors and Consuktant LLp 517.13 517.13 

6 536.55 8 536.55 

12 Interim Dividend Paid Nitan Chhatwal 12.50 12.50 
Smita Nilan Chhatwal 4.00 4.00 
StTem lnvestmert Private Umited 624.70 624.70 
Nitan Chhatwal (on behalf of CGT) 528.02 526.02 
Hitesh Chhatwal 12.50 12.50 
St'rem lnfrasturcture Pvt Ltd 4,910.48 4,910.48 
R S lntra AdVIsors and Consuktant LLp 523.21 523.21 

6613.41 6613.41 

13 Interest to unit holder Nitan Chhatwal 0.26 0.26 
Smita Nitan Chhatwal 0.08 0.08 
St'rem lnvestmert Private Umited 12.99 12.99 
Nnan Chhatwal (on behalf of CGT) 10.94 10.94 
Hnesh Chhatwal 0.26 0 .26 
SIYem lnfrasturcture Pvt Ltd 102.13 102.13 
R S Infra Advisors and Consuktant LLp 10.88 10.88 

137.54 137.54 
(c) Balances due from/to the related parties: 

Sr No Narration Name of Related Pa1ies Cotegory 

Loan & advance SIYem Financials Private Limited lnvestmert Manager 419.82 287.56 
St'rem Infrastructure Pvt ltd Sponsor 2100.00 

419.82 2 387.56 

2 Trade Payable SIYem Road Projects Private Umited Project Manager 2.75 26.26 



SHREMINVIT 

(A) Statement of Net Distributable Cash Flows (NDCFs) of Shrem lnviT (A R khs) ... . 

II 

Description 
~~ 1st October 2021 to 

~ 31st December, 2021 
~ 

Opening balance of Cash and Cash Equivalents as on October 01,2021 11,739.01 
Cash flows received from the Portfolio Assets in the form of Interest and Contribution Expenses 14,131.38 
Cash flows received and receivable from the Portfolio Assets in the form of Dividend* 12,690.28 

Any other income accruing at the Shrem lnviT level and not captured above, includiing but not limited to interest/return on surplus cash invested by Shrem lnviT 363.15 

Net Cash flows received from the Portfolio Assets towards the repayment of the debt issued to the Portfolio Assets by Shrem lnviT 19,995.41 

Total cash inflow at the Shrem lnviT Level (A) 58,919.22 

Less: 1st Distribution made for FY 2021-22 15,690.49 

Less: Net cash outflow to Holdcos being subsidiaries of lnviT -

Less: Net cash outflow to SPVs 6,828.03 

Less: Any payment of fees, interest and expense incurred at the Shrem lnviT level, including, but not limited to the fees of the Investment Manager and Trustee 7,081.91 

Less: Additional DSRA from Operational Cash Flow 489.37 

Less: Liquidity Reserve balance to be created at lnviT (for SPVs) 9,515 .73 

Less: Repayment of external debt at the Shrem lnviT level and at the level of any of the underlying, portfolio assets/ special purpose vehicles (Excluding refinancing) 5,842 .00 

Total cash Outflows/ retention at the Shrem lnviT level (B) 45,447.53 

Net Distributable Cash Flows (C)=(A-B) 13,471.69 

*It includes interim dividend declared and receivable post 31.12.21 but before distribution by lnviT. 
**The interest of Rs.9871.19 Lakhs has been accrued by the SPY's in the books of account for Q3 of FY 2021-22, however Rs. 8034.58 lakhs for Q3 and Rs. 369.06 Lakhs for Q2 of FY 
2021-22 is due and received by lnviT as per the NCO term sheet read with addendun and debenture Trust deed, The Board of the Investment Manager approved in their Board meeting 
held on 24th January, 2022 for the payment of above interest from the Trust to unitholders. 



') 

(B) Statement of Net Distributable Cash Flows (NDCFsl ofShrem Holdcos 

{A u t R Lakhs) mo n Sin 

" ~"' c;)t, '''""'flit~ Partloulars~ r:t ."i' " <&~'\\-' m- Total tR• in Lakhs) -Shrem Roadways Shrem tnfraventu-re ShremTo,jlways 

~ 
Profit aftertax as per Statement of profit and loss/income and expenditure (standalone) (A) 7,815.91 3,472.25 4,344A5 (0.79) 

Add: Depreciation and amortisation as per Statement of profit and loss/income and expenditure 1.03 OA8 0,55 
Add/less: loss/gain on sale of infrastructure assets 

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for the following: 

• related debts sett led or due to be settled from sale proceeds; 
• di rectly attributable transaction costs; 

• proceeds reinvested or planned to be reinvested as per Regulation 18(7){a) of the lnviT Regulations 

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not distributed pursuant to 

an earlier plan to re-invest, if such proceeds are not intended to be invested subsequently. 

[Less: Capital expenditure, rt any] 

Add/ less: Any other item of non-cash expense I non cash income (net of actual cash flows for these 

items), including but not limited to 

• any decrease/increase in carrying amount of an asset or a liability recognised in the statement of profit 

and loss account on measurement of the asset or the liability at fair value; 

• interest cost as per effective interest rate method [(difference between accrued and actual paid)]; 

• deferred tax, lease rents etc.; 

• unw·lnding ot interest cost on interest tree loan or other debentures; 

• portion reserve for major maintenance of 1nviT assets which has not been accounted for in profit and 

loss statement; 

• reserve for debenture/ loan redemption (Excluding any reserve required by any law or as per lender's 
agreement)] 

• any amount to be kept aside as required by lenders (investment in bonds) 

• Excess Liquidity Reserve credited post keeping aside buffer as required by lenders 

• any amount to be kept aside for redemption of NCO as per Companies (Share Capital and Debenture) 

Rules 

Less: Repayment of external debt (principal) I redeemable preference shares I debentures, etc. 

[(Excluding refinancing) I net cash set aside to comply with DSRA requirement under loan agreements] 

Add/Less: Change in working capital excluding interest payable to Tn.1st 2,232,48 110.68 2,108,93 12.87 
Add: Interest on loans payable to Trust; 2.11 0.98 0.53 0.60 
Add: Change in Share Capital 

Add: Net amount invested by the Trust in the project entity for service of debt or interest, through 

internal accruals to the extent allowed under the lnviT Regulations. 

Add: Paid to the Trust for Interest and Contribution Expenses 0.32 0.15 0,08 0.08 
less: Other items of Cash not captured in Statement of Profit & loss (7,809.40) (3,459.40) (4,350,00) 
Add/less: Any other item of non-cash expense I non-cash income (net of actual cash flows for these 

items) or any other income/expense or adjustments not considered for the calculation of profit after tax, 

if deemed necessary by the Investment Manager, after the [lnviT Closing Date]. 

Less: GST on Interest received and earmarked for mitigating obligation subsequently 

Add/less: Net Amount received from/paid to Hold Co. for discharge of any dues 
1otalll.djustmeots (II\ (5,573.45) (3,347.11) (2,239.90) 13.56 
Net Distributable Cash Flows (C)=(A+B) 2,242.46 125.14 2,104.55 12.77 
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Add:Netjl'OCee$(1fter~ppl!cableta•u)from....JeofinfraJI:ruct..,.ea~etsnotchtrlbJr.edp.orsuaot 

toaneurl;ereiMtOne·lnvestlfsuche!,!!!::~dsarenotlrtendedtabelnvested subw!luB'IIIl. 

ILess:Caet!tille.eerd!ture,lf~yl 
IAdd,lless: My ether item ci non-cash IXptr'lsa/ non caih 1ncoma. (<ll!t of actulll cub flo.....s for thew 

lternsl.indudif!!butnothm!tedto 

l;;r7 :~7n:~=s~:::~:!:t7th~ :;s::~;: ~~~:~~~::~: lnthe statel1ent of 

• Interest con as per~ctlvelntl!ll!st .-temethod[(cf+ffe~ebaween accrued1111d actual oa!d\1 
• defei'Tl!d ta~. teasl.rl!fltl etc.; 
0 LII"IW'Inding ofint~costoninterest!Teeloanorotll!Ydebentun!s; 
• p(rtlonnese~Vefor•TIIIJarmalnten~~neaofln¥1Tasset~wh!chhunotbeenaccourtedfor!nproflt 

and loss statement· 
• reservefordebenturej!oanredemptlon(Exdudingao1Jreserve requlredbydf1¥ 1-or!l5per 
lenda'sawumentll 
• a 11m0unttobeke ll!ildeM uiredb!omd!YS 
• Ew:essU uldlt Reserve~redited kaepm as;deb.lferasrequiredbylvndoln 9,515.73 41&20 ll3.57 ,.,, 201.28 137.EII '"' 1,287.81 636.51 115.10 61.58 188.50 1,081160 16L90 •60.5~ 154.64 3240 sa.:u 1,013.2A 526.94 1,673.15 '"'-" 97.94 1 :n0.33 

• ....,. amount to b•kept 1151deforrtdempUonof NCD t~sperCcmpanles(Sharec.ptal.,d l /5,608.7d {900.90l (500.5J (3006J. (200.4o4 (4otla4 (~~ _ {&11l.aJ (300.:rol · l /100.2J .j (200.2J {200.4~ (3J0.6gJ_ (100.7~ (1002~ (1002J_ (tOO.~ {100.201 (31D.9J. (200.J (200.4 D1!bl!ntureRules 
Llln. R e p~rymt!nt of external dei>t (J)I1nc!pal) /redeema ble prafarenc.-. shares /debentures, etC. 

[(Exdudi~ reflnarw;~ng) /net cash SOH aSide to comply with OSRA "!qUirement under loan 
i aw~o>rts 

74.66\t 379.28 (220.00\t 154.65\t 659.99 
Ad ss:Oo lnwortln ta!e.c/udlnlnt!oest able to Trust 13436.65 44&56 5133.33 270.71 "'-" L574.5ll 526.39 1,460.04 1,430.23 , . ., 822.10 W7.01 14L16 43.5.35' 884.51 764.01 1 107.99 586.87 874.97 651161 

Add:!nte~onloant 11 bletoTrust; 4,086.95 799.71 369.07 65243 "'" 108.02 726.6• 1A9.B6 216.14 147.53 "'-" 22.67 """" 8l.2~ 129.55 17L51 25.83 15.62 '·" 33.87 83.13 26.65 '"'" .,-, 
Adti:O>e onShareCatal 
Add: Netamo~rrtlnvastedbytheTrustlnthepro)ed;entltyforsel'l'iceofdebtor lrte!llst thm.Jgtl 

1oo.oo l - I - I moo I I 65o.oo l 17S.o3 1 - 1 ln'l:!mal accrualstothee.tentallowedurc:lerthelnv!TR...;.,Iat!or>S 6,828.03 2,865.00 105.00 750.00 800.00 21000 150.00 

Add:PaldtothtTrustforlnterestan:ICottnbll:;onExerses 11360.52 1 63296 2601.55 n4.51 L095.54 811.70 1.2133.50 210.56 154.54 131.97 17.23 154.00 '"' 575.91! 69.85 '"' 152.49 132.00 60.44 255.12 578.29 199.91 178.87 1 110.74 

LHs: Other lttrns of Cash not ?P'I.rtd In Slatemert of Profit & toss {7,1D9.CO) (2,5SO.OO) (1!00.00} (LOOO.OO) (69.40) 1&10.00) {100.00} {5(100) -+ (>,3000'!lj_ -l- . + (900.rD1+ (120.001 {200.00 

onio.IJH~!flll 2,977.28 2,917.2 

Ad ss:Net,tmourt.rli!Q!ivt!dl ofa du.s 

Total Ad rtmsnll 8 310,239.77 2,311.04 4,739.74 .,... "'-" 1,515.14 2,58J.7SI ,..,._.. ........ 1.515.76 ..... .... ..... "'-" ,..,., ,.,., znu ..,_,. . :UJil.llil 278.90! 2,348.061 2,1140391 760.!&1 1,.18329 

Nat D!rt~ut!bl• Cub AOWitn-1......,1 COJ3UA 2,74,!11 6,(81.50 - ........ ""'"' 
,.,_,. !l111l.t2 ~" 1.901.31 l.D15.78 """' 951:71 ,..., Ui8S.1f '"""' 

,.,., - '"'"' 


